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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 

Another quiet day in the cash CFI market, with no loads traded on the exchange or the OTC market.  At 10am 
CDT players sold the Dec’09 CFI futures contract at 0.15 and bot the Dec’10 contract 0.18.  Those two contracts 
traded through a spread at 0.03.  The options market was quiet as well.  The climate summit is currently taking 

place in Copenhagen, and in the States the EPA has announce GHGs is a hazard due to the delay of a climate bill 
from Congress and now will tackle the issue.  Many groups are opposed to the EPA regulating the gases, mainly 
because they have less influence over the EPA than over Congress.  It’s quite funny to watch this game play out 
where these groups are fighting to have a loosely regulated climate bill, yet due to slow movement the EPA will 

regulate the market under tighter guidelines.  These groups are basically playing with fire, trying to get a climate 
bill in their favor, yet the longer it takes they run the risk of a tightly regulated market.  

 
http://www.cnn.com/2009/POLITICS/12/07/epa.greenhouse.gases/index.html?eref=igoogle_cnn 
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We have 10,800 Offset tons of Ag Methane & Renewable Energy credits from a dairy 
operation in the upper Midwestern US. Feel free to contact us with any interest. 

 

 

 
 

CCX Offsets and Early Action Credits Issued To Date (Blue): 74,377,200 (743,772 units of cash) 
Cash Market Average (Red): 0.14 

 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 1,866,478 

CCAR Dec 2009 Future (Red): 5.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.12 
 

 
 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 4 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• No options trade 

 
 

RGGI Options: 
• Dec09 RGGI 2.25 calls trade 500x @ 0.03 
• Dec09 RGGI 2.00 puts trade 500x @ 0.03 

 
Vintage 2010 

• Jun10 RGGI 2.50 calls trade 250x @ 0.08 
 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – HDD December Futures vs. 7 year Average 
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Dec10 ECX EUA, Daily 

 

 
 

The EUAs erupted from the start of the day and hardly ever took a look back.  
The buying could be lead from the climate summit in Copenhagen.  The buying 

seems a bit overdone and I think we can see a correction.  
 
 
 
 
 
 
 

   Charts    
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


