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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 
Players got started early this morning and then the activity quickly died off.  At 8:45am CDT buyers lift a 10 lot 

off at 0.45 in the Mar10 CFI-US-O, where it traded yst.  An hour later at 9:30am CDT, buyers lift 500 lots offer of 
cash at 0.15, and turn to sell 10 Dec10 CFI futures at 0.18.  If the same player were doing both trades they locked 

in 3 cents through the spread and now is either short or liquidated 5 Dec10 contracts.  Day 4 of the climate 
summit continues with 110 world leaders trying to agree on a new climate pact.   
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We have 10,800 Offset tons of Ag Methane & Renewable Energy credits from a dairy 
operation in the upper Midwestern US. Feel free to contact us with any interest. 

 

 

 
 

CCX Offsets and Early Action Credits Issued To Date (Blue): 74,377,200 (743,772 units of cash) 
Cash Market Average (Red): 0.14 

 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 1,866,478 

CCAR Dec 2009 Future (Red): 5.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.08 
 

 
 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 4 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• Dec10 CFI 4.00 calls trade 20x @ 0.01 
• Dec10 CFI 5.00 calls trade 20x @ 0.01 
• Dec10 CFI 3.50 puts trade 20x @ 3.31 
• Dec10 CFI 5.00 puts trade 20x @ 4.80 

 
 

RGGI Options: 
• No options trade 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – HDD December Futures vs. 7 year Average 
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Dec10 ECX EUA, Daily 

 

 
 

Hope continues to hold the EUA contract just above the 100 day moving average.  
Players are mostly hoping for some bullish news to come out of the summit that is 
hosting 110 world leaders.  We should remain in this general area until the end of 

this week.  
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


