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Dec. 2008 — Current CFI Cash Index, Daily
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*The Index is composed of the average of all the cash vintages.
Players were slow to enter the market today and when they did, buyers showed a couple 0.05-0.15 bids, while
sellers showed 0.20-0.25 offers. At 11am CDT sellers sold the 0.15, 1,547 times, and then proceed to offer 319
more there. Buyers quickly react and lift the 319 loads offered at 0.15 and rebid another 100 there, where sellers
sell the bid once again. A total of 1,966 loads traded on the exchange today with buyers lifting 319 offers, and
sellers tapping 1,647 bids. The Dec10 CFI futures contract traded down to 0.15, 20 times on the day and settled
there. The Dec10 contract at the close was a 0.15 bid 110 times, and offered at 0.18, 110 times. Offers across the
futures board were ranging in 10 to 200 lot size. Perhaps the pressure from the sell side came from Senator John
Kerry saying that he is not sure of the fate of cap and trade, and does not know whether a carbon tax, cap and
trade, or other options are the best choice. Seeing uncertainty at this stage of the game is not good and we will
continue to wait.
http://www.reuters.com/article/idUSTRESBF2ZA20091216
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Cash CFI OTC Market Transactions
Date Vintage Wolume Price CFl Delivered
Mo OTC Transactions

CCX Offsets and Early Action Credits Issned
Vintage 2003 2004 2005 2006 2007 2008 2009
Offsets Issued 9,237,900 10,248400 12,213,900 17,102,400 16,628,300 8,641,400 334,800
Total CCX Registry Offsets Offsets Added Today % Met Change
74,407,100 0 0.0000%

We have 10,800 Offset tons of Ag Methane & Renewable Energy credits from a dairy
operation in the upper Midwestern US. Feel free to contact us with any interest.

Cash Average - CCX Offset Pool Chart
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,407,100 (744,071 units of cash)
Cash Market Average (Red): 0.14
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CCART Supply vs. Dec’09 Futures Price
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CCAR Offset Issued To Date (Blue): 2,129,416
CCAR Dec 2009 Future (Red): 5.00

An 11% increase in CCAR supply today with 223,139 new offsets added.
Bringing the pool of offsets from 1,906,277 to 2,129,416.
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RGGI S&D vs. Dec’09 Futures Price
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*RGGI Cap plus projected banked allowances

RGGI Dec’09 Futures (Blue): 2.12

Vintage 2009 CO2 Allowances Auctioned Vintage 2012 CO2 Allowances Auctioned
9/25/2008 12/17/2008 3/18/2009 6/17/2009 9/9{2009 12{2/2009 3/18/2000 6/17/2009 9f9/2009 12/2/2009
Connecticut 1,372,530 1,372,530 1,372,530 1,372,530 1,747,529 1,757,874 Connecticut 120,319 120,319 120,319
Delaware 0 755,979 763,842 763,842 763,842 763,841 Delaware 66,698 66,698 66,698
Maine 872,506 872,506 872,506 806,676 806,676 806,676 Maine 65,437 62,464 62,464
Maryland 5,331,781 5,331,781 5,331,783 5,331,782 5,331,782 5,331,782 Maryland 399,884 399,884 399,884
Massachusetts 4,347,534 4,387,534 4,387,534 4,387,534 4,387,534 4,387,534 Massachusetts 328,565 328,565 328,565
New Hampshire 0 1,189,610 1,183,611 1,189,610 1,189,610 1,362,019 New Hampshire 86,850 86,850 86,850

New Jersey 0 4,532,761 4,532,761 4,532,761 1,679,086 1,679,086
New York 0 12,422,161 12,422,161 11,861,849 11,861,849 11,861,850
Rhode Island 438,774 438,774 438,775 438,775 438,775 438,774

New lersey 283,298 283,298 283,298
New York 776,385 776,385 776,385
Rhode Island 32,908 32,908 32,908
Vermont 15,169 15,169 15,169
Total 2,175,513 2,172,540 2,172,540 1,599,000,
Avg Auction Price 53.05 $2.06 51.87 51.86

Vermont 202,262 202,262 202,262 202,262 202,262 202,262

Total 12,565,387 31,505,898 31,513,765 30,887,621 28,408,945 28,591,698

Avg Auction Price 53.07 $3.38 $3.51 $3.23 $2.19 $2.05
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I CCFE CFI Futures | CCFE RGGI Futures
| 2009 ' | Vintage 2009
Contracts Open High Low Settle Net Openint Vol Cmtracm: Open High Low Seftle Het Openint Vol
2010 2010
Jan 12 12 12 12 -3 1 ] Jan 211 211 211 21 0 0 ]
Feb 13 13 13 13 -3 0 0 Feb 211 211 211 211 0 0 0
Mar 13 13 13 13 -3 1 0 Mar 211 211 211 211 0 0 0
Apr 13 13 13 13 -3 20 1] Apr 212 212 M2 212 0 0 ]
Jun 13 13 13 13 -3 0 ] Jun 212 212 M2 212 0 0 ]
Sep 14 14 14 14 -3 0 ] Dec 216 217 215 215 0 12628 3
Dec 15 15 15 15 -3 2484 20 2011
Jan 1025 1025 1025 1025 0 20 0 2012
Dec 1060 1060 1060 1060 0 546 0

2014
Dec 1100 1100 1100 1100 O 34 0

Nymex/Green RGGI Futures
2009
2015 Dec 211 211 211 211 1 600 100
Dec 1175 175 117E 1175 0 0 0

EU ECX Carbon Futures | CCFE
2009 - . California Climate Action Reserve Futures

Contractz Open High Low Settle HNet Open int : Low Settle HNet Openint Vol

Dec CFI€ 1435 1472 1434 1437 1 0 965 Dec09 500 500 500 500 0 28 0
Dec CER€ 1332 1333 1294 1297 -3 0 210 Dec10 738 738 738 738 0 20 0
Dec11 747 T47T 747 747 0 14 0
Dec12 764 764 764 764 0 0 0
Dec13 792 792 792 792 0 0 0
Dec14 822 822 822 1§22 0 0 0
Dec 15 BB62 862 862 862 0 0 0
Dec16 529 929 929 929 0 0 0
Dec 17 B45 645 645 645 0 0 0
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Exchange | Open  High Low  Settle Net OpenInt Vol Open  High Low  Settle Net
ECX€ 1332 1333 1284 1297 -3 0 210 Central App 4800 4800 4300 4300 33
GresnEx €| 1293 1293 1288 1208 45 016 0
PJM Electricity I 5247 3247 3247 3247 276
Exchange ©Open High Low  Settle Net OpenInt Vol
ECX€ 1433 1472 434 1437 1 0 0635 CCFE 3960 6130 3800 3930 30
Gresn Ex €| 1317 1317 317 1317 30 233 0 NYMEX/GBX G000 G000 6000 6000 0
City Open  High Low  Settle Net OpenInt Vol Jan Crude 7078 7333 7059 1272 203
New York 130 130 130 130 0 0 0 Jan Nat Gas 5535 3569 5420 5480 -43
Chicago &0 80 o0 &0 0 0 0 Jan Heating Qil | 19145 19741 198114 19723 692
Sacramento| 160 160 160 160 0 0 0 Jan RBOB 18930 18950 18870 @ 13739 283
Dalla=z 1600 160 160 160 0 0 0 Jan Fthanol 1354 1354 1854 1834 -1
MarUS 8 17310 | 77383 | 76943 77233 -63
City Open  High Low  Settle Net OpenInt Vol Mar Eura 14386 14386 14310 14512 -1
New York | 3620 8620 740 8620 130 1964 0 Mar S&P 11158 | 11195 | 11117 | 11149 0
Chicago 12430 12430 @ 12430 12430 -6 401 0 Mar S&P 110830 | 111160 | 110300 | 110570 180
Sacramento| &000 6090 6000 6000 30 5 0 Dec ECO 34100 34100 34100 333530 0
Dallaz 71500 | 7130 7340 7130 200 630 0 Feh Gold 1130 11399 | 11305 @ 11362 132

Charts

Dec’10 CFIl Futures/Cash Average Spread, Daily

Dec10 currently is a 1 cent premium to cash.

CFI1 Options:
e Decl3 CFIl 12.00 calls trade 20x @ 2.70

RGGI Options:
o No options trade

SFI1 Options:
¢ No options trade

CCAR-CRT Options:
e No options trade




Wednesday
December 16™ 2009

www.atriumbrokerage.com
Phone: 1.312.492.4260
Produced by Magnu Yee

Current Temperatures
Chicago MY Dallas Atlanta LasVeges Portland Tucson
Cur. Temp | 2150 EiRL PRI 4495 | Standard deviations from 7 yr
avi.
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The selling finally came after market showed weakness occurring 2 days ago.
Where are we headed now? Well | would have to think we will test the 100 day
moving average and if we break that then we’ll head straight to the 14 even
mark.
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IMF10 ~ Daily

g Charts 14

CLF10 ~ Day m QLFLD ~ Daily

FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE
RESULTS.




