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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 

From the start of the morning, a CFI block trade was reported to the exchange, 2,792 loads traded in the OTC 
market at 0.30.  We’ll know what offsets or allowances traded tomorrow once details are released.  On the CFI 
cash market buyers returned with their 0.15 bid, where sellers sold the bid 1,762 times at 9am CDT.  Going into 

the close, at 1:59pm CDT, buyers stepped into the market and lifted 160 loads at 0.20.  A total of 4,714 loads 
traded today, with 1,922 loads traded on the exchange with buyers lifting 160 offers, and sellers tapping 1,762 

bids.  No CFI options traded today, while in the CFI futures market, the Dec10 traded 14 times on the day from 
0.15 at the start to close at 0.16.  Another 800 Dec10 CFI futures traded in the OTC market at 0.16, the trade is 

being verified before it is confirmed.   
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We have 10,800 Offset tons of Ag Methane & Renewable Energy credits from a dairy 
operation in the upper Midwestern US. Feel free to contact us with any interest. 

 

 

 
 

CCX Offsets and Early Action Credits Issued To Date (Blue): 74,407,100 (744,071 units of cash) 
Cash Market Average (Red): 0.14 

 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 2,129,416 

CCAR Dec 2009 Future (Red): 5.00 
 
 

CCAR adds another 63,773 offsets to the supply pool.   
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.13 
 

 
 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 2 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• No options trade 

 
 

RGGI Options: 
• No options trade 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – HDD December Futures vs. 7 year Average 
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Dec10 ECX EUA, Daily 

 

 
 

The market broke harder than I thought it would and the contract penetrates 
right through the 14even handle.  The EUAs settle the day at €13.61, just right 

above the 62% retracement level.  Tomorrow is the last day of the climate 
summit, and once that is concluded we’ll have a better picture of where to take 
this market.  With the current conditions in the summit, the contract appears to 

be a sell due to no progress being made.  
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


