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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 

The cash CFI market was quiet for most of the day, until noon when sellers stepped in and tapped 529 bids at 
0.10.  Buyers were nowhere to be seen today.  No trades took place in the CFI options and futures market either.  

Perhaps a lot of the attention was focused on the climate summit in Copenhagen, with Obama making his 
appearance on the last day.  Obama arrived to the summit with no new material to speak of and much like the 

other world leaders began to point the finger saying that we need others to step forward.  A 3 page rough outline 
was produce from the summit.  The outline suggests developed countries are to supply resources amounting to 30 

billion dollars to developing countries in years 2010-2012 in the form of adaptation, technology development, 
capacity-building, etc.  “The Parties support a goal of mobilizing jointly 100 billion dollars a year by 2020 to 

address the climate change needs of developing countries.  This funding will come from a wide variety of sources, 
public and private, bilateral and multilateral, including alternative sources of finance.”  As I am writing, the 

States and China has reached an agreement on the climate issues, mainly the allocation of the 100 billion dollars.  
This is one step closer to creating a new treaty, but don’t expect it all to happen over night. 

http://www.berlingske.dk/klima/aftaleudkast-til-klimaaftale 
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We have 10,800 Offset tons of Ag Methane & Renewable Energy credits from a dairy 
operation in the upper Midwestern US. Feel free to contact us with any interest. 

 

 

 
 

CCX Offsets and Early Action Credits Issued To Date (Blue): 74,407,100 (744,071 units of cash) 
Cash Market Average (Red): 0.13 

 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 2,129,416 

CCAR Dec 2009 Future (Red): 5.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.16 
 

 
 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 3 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• No options trade 

 
 

RGGI Options: 
• No options trade 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – HDD December Futures vs. 7 year Average 
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Dec10 ECX EUA, Daily 

 

 
 

The 62% retracement holds as support for the EUAs.  As this news letter is being 
composed the States and China has reached an agreement in Copenhagen.  While 

this is far from a signed treaty, it is indeed the beginning steps and far more 
progress than I thought would take place.  Come Monday even though most 
players will be away for the winter holidays, I believe buyers will be in the 

market and we should see a decent rally up to €14.25 area, just below the moving 
averages. 
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


