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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 

No trades in the cash CFI, Futures and Options market today.  I don’t expect much trading to take place this 
week and next due to the holidays and players will be away from their screens.  Today when the European 

Climate Exchange (ECX) opened the EUA contract down ticked over 1 euro in a matter of minutes.  The mass 
market in general did not like the outcome from the 2 week climate summit meeting.  While I thought it was 

progress, mainly because I thought nothing would be agreed upon or reached.  The market saw the 3 page rough 
draft documents as a joke where the document was filled in with “x’s and y’s’” vs. actual numbers.  Pressure will 

continue to come to the market, even though the selling appears to be a bit overdone.  In February new 
allowances will be given to the companies, which will be adding more to the supply of allowances already out in 

the market.  The Dec09 RGGI contract settled 9 cents higher on the day.  The buying came from the recent 
snowfall and cold front that hit the upper east coast. 
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We have 10,800 Offset tons of Ag Methane & Renewable Energy credits from a dairy 
operation in the upper Midwestern US. Feel free to contact us with any interest. 

 

 

 
 

CCX Offsets and Early Action Credits Issued To Date (Blue): 74,410,500 (744,105 units of cash) 
Cash Market Average (Red): 0.13 

 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 2,129,416 

CCAR Dec 2009 Future (Red): 5.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.25 
 

 
 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 3 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• No options trade 

 
 

RGGI Options: 
• No options trade 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – HDD December Futures vs. 7 year Average 
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Dec10 ECX EUA, Daily 

 

 
 

I thought we would be higher on the open because at least an agreement was 
reached versus nothing at all.  It’s pretty clear I was wrong and the market did 

not like the 3 page fill in the blank document from the summit.  The EUAs broke 
the 50% retracement and appeared it wanted to keep going.  However, at the 

close crude held ground, so it supplied support to the market.  I think the 
contract should be sold for the long-term trade.  Based off the sad results from 

the summit and in February when new allowances will be distributed to 
companies, adding further supply to the market.  
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


