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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 

Activity picked up today in the carbon markets.  We saw trades in cash, futures, and options markets.  
Around 12:50 pm 530 cash offers were lifted at 0.25.  Also, 238 lots traded at 0.50 cents in an OTC market.  

In the futures market 50 December CFI offers at 0.25 were lifted.  Seconds after the trade, a 100 lot was 
offered at the same price showing a strong side of resistance.  Cash and futures each settled at UNCH while 

option premiums had a minimal decrease.   
The recent climate change summit may be spurring the action in the market.  At the summit, the Chinese 
president notified the attendees that China would set a target to reduce the carbon output by a significant 
margin.  He said he would wait for detail until the December summit in Copenhagen.  China the largest 

emitter of greenhouse gasses, many countries are waiting to join the Kyoto until they hear a commitment 
from China. 

http://www.onlineprnews.com/news/7079-1253807286-new-york-summit-prepares-the-way-for-
copenhagen.html  
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,128,500 (741,285 units of cash) 
Cash Market Average (Red): 0.20 

 

 
 
 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 1,622,529  

CCAR Dec 2009 Future (Red): 5.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.51 
 

 
 
 
 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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REC Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 5 cent premium to cash. 

Other Markets 

   Charts      

CFI Options: 
• Dec13 CFI 12.00 calls trade 8x @ 2.70 - 2.75 
• Dec13 CFI 20.00 calls trade 3x @ 1.30 

 
 

RGGI Options: 
• No options trade 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – CDD September Futures vs. 7 year Average 
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Dec’10 CFI, Daily 
 

The Dec’10 CFI contract traded 50 times at 0.25 cents.  After the offers were 
lifted, 100 loads were reoffered at the same price. 

 
 
 
 
 
 

   Charts    
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Dec09 ECX EUA, Daily 
 

 
 

The sell off continues in the EUAs at a fast rate.  The next level of support 
appears to be around the 12.40 range following the 12.00 range.  Energy and 
equity markets have down ticked the last few days showing that the optimism 

may have been overbuilt.  The EUAs have moved similarly to crude and equities 
the last 2 days.   
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Upper Left – PJM Electricity 
Upper Right – Natural Gas 
Lower Left – Light, Sweet Crude Oil 
Lower Right – Central Appalachian Coal 
 
 
 

FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


