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Product Strip Open High Low Close Change Volume
CCX CFI Vintage 2003
CCX CFI Vintage 2004
CCX CFI Vintage 2005

CCX CFI Vintage 2006

CCX CFI Vintage 2007
CCX CFI Vintage 2008
CCX CFI Vintage 2009
CCX CFI Vintage 2010

Dec. 2008 — Current CFI Cash Index, Daily
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*The Index is composed of the average of all the cash vintages.

The cash market opened today with 0.05 cent bids and 0.10 to 0.15 cent offers. Around 10:15 am CDT the 0.10
cent offers were lifted 400 times. After that trade, the cash market was quiet the rest of the day. The 0.10 cent
trade moved the cash average down to 0.11 cents. 91,100 cash offsets were added today, which may have
contributed to why the cash market average closed the day 2 cents lower than yesterday.

It was interesting to see the Senate passed the Healthcare Bill yesterday. This brings me to believe that the
Climate Bill is going to be on the forefront for the legislators. A framework for the proposal has been formed
and now the U.S. Democrats are compromising the foundation in order to get it passed.
http://www.mlive.com/news/grand-rapids/index.ssf/2009/10/democrats _gearing up for the n.html
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Cash CFl OTC Market Transactions

10/13/09 ' ' 50.75 USA Agricultural Soil Carbon Offset
10/13/09 ' ' S0.75 USA Renewable Energy Offset
10/13/09 ' ' S0.80 USA Agricultural Methane Offset
10/13/09 ' 50.90 USA Landfill Methane Offset

CCX Offsets and Early Action Credits Issued
Vintage 2003 2004 2005 2006 2007 2008 2009
Offsets Issued 9,237,900 10,248,400 12,212,700 17,093,400 16,627,800 8,625,500 244,500
Total CCX Registry Offsets Offsets Added Today % Met Change
74,290,200 91,100 0.1226%

Cash Average - CCX Offset Pool Chart

The CCX remowes Early action Credits from
their CCX Registry Offset Report
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,290,200 (742,902 units of cash)
Cash Market Average (Red): 0.11
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CCART Supply vs. Dec’09 Futures Price
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CCAR Offset Issued To Date (Blue): 1,646,262
CCAR Dec 2009 Future (Red): 5.00
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RGGI S&D vs. Dec’09 Futures Price

CCFERGGI Futures

Price / 255,000,000
/ ABG projected 2010 Supply

5400 (760,153,952)* 235,000,000
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2.2008 2.200% 2.200% 2.200% 2.2010 2.2010 2.2010 2.2010

*RGGI Cap plus projected banked allowances

RGGI Dec’09 Futures (Blue): 2.38

Vintage 2009 CO2 Allowances Auctioned Vintage 2012 CO2 Allowances Auctioned
9/25/2008 12f17/2008 3/18/2009 6/17/2009 9/9/2009 3/18/2009 6/17/2009 9/9/2009
Connecticut 1,372,530 1,372,530 1,372,530 1,372,530 1,747,529 Connecticut 120,319 120,319
Delaware 1] 755,979 763,842 763,842 763,842 Delaware 66,698 66,698
Maine 872,506 872,506 872,506 806,676 806,676 Maine 65,437 62,464
Maryland 5,331,781 5,331,781 5,331,783 5,331,782 5,331,782 Maryland 399,884 399,884
Massachusetts 4,347,534 4,387,534 4,387,534 4,387,534 4,387,534 Massachusetts 328,565 328,565
New Hampshire 0 1,189,610 1,189,611 1,189,610 1,189,610 Mew Hampshire 86,850 86,850
New lersey 283,298 283,298
New York 776,385 776,385
Rhode Island 32,908 32,908
Vermont 15,169 15,169
2,175,513

Mew lersey 0 4,532,761 4,532,761 4,532,761 1,679,086
New York 0 12,422,161 12,422,161 11,361,849 11,361,849
Rhode Island 438,774 438,774 438,775 438,775 438,775
Vermont 202,262 202,262 202,262 202,262 202,262
Total 12,565,387 31,505,898 31,513,765 30,887,621 28,408,945

Avg Auction Price $3.07 Avg Auction Price
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CCFE CFl Futures | 3 CCFE RGGI Futures
. J 2009 f . Vintage 2009
Contracts Open High Low Settle Net Openint Yol High Low Settle HMet Openlinl ¥ol
Oct 11 11 11 11 0 0 0 Oct 238 | 238 235 | 236 3 5 10
How 11 11 11 11 0 0 0 Mo 23T 2RV 23Y A5 3 0 0
Dec 12 12 12 12 Dec 2ie 244 Fis 238 3 18162 | 6336
Jan 12 12 12 12 0 0 0 Jan 238 | 238 238 | 238 3 0 0
Mar 13 13 12 13 0 1 0 Feb 235 | 239 | 235 | 239 3 0 0
Jun 13 13 12 13 0 0 0 Mar 235 | 239 | 235 | 239 3 0 0
Sep 14 14 14 14 0 1 0 Jun 241 241 241 24 3 0 0
Dec 14 14 14 14 0 Fa2d 1 Dec 2at 248 et ME 3 0
2011
The CCXis currently changing over the CFl Dec 2011 Dec 257 | 257 | 257 | 267
to Dec 2015 2012

Dec 260 | 265 | 265 | 269 3
HymexiGreen RGGI Futures

EW ECX Carbon Futures CCFE

2009 2009 California Climate Action Reserve Futures

Contracts Open High Low Settle Net Openint Yol ontractz Open High Low Settle MNet Openlinl ¥ol
Dec CFI€ 1450 1481 14472 1444 12 180772 5102 Dec-09 =00 500 =00 0 500 0 S 0
Dec CER€ 1250 1220 1350 1363 20 20603 | 2728 Dec-10 =503 502 =02 BOS 0 20 0
Montreal Carbon Futures (MCeX) Dec-11 513 312 513 B3 0 15 0
2011 Dec-12 527 227 27 BT 0 0 0
Jun CFl Dec-13 S48 548 S48 B4§ 0 0 0
Sep CFI Dec-14 S7Y0 570 SY0 0 BVO 0 0 0
Dec CFI Dec-16  S55 588 | 555 | K96 0 0 0
Dec-16 €24 G242 £24 624 0 0 0
Dec-17  £51 851 851 651 0 0 0




Wednesday
October 14th, 2009

www.atriumbrokerage.com
Phone: 1.312.492.4260
Produced by Brian Fletcher

REC Futures

P CCFE Connecticut REC Futures m CCFE Massachusetts REC Futures

~- 2009 \"/ Vintage 2009

Contracts Open High Low Settle Met Openint Yol Contracts Open High Low Settle Met Openint Yol
Oct 3150 3150 3150 3150 0 0 O

2010 2010

Jan 2745 2745 2745 2745 Jan MT7E 3175 375 3175
Apr 2780 2750 2750 2750 Apr 3200 3200 3200 3200
Jul 2045 2845 2045 2045 Jul 3620 3620 3620 3620
Oct 2970 2870 2970 2970 oct J645 3645 3645 3645
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Jan 2005 2805 20905 2005 0 ] ] Jan 3GT0 0 3670 3670 36FV0 0 ] ]
Apr 3020 2020 3020 3020 0 ] ] Apr 3695 3695 3695 3695 0O ] ]
Jul 2825 2825 2825 2825| 0 ] ] Jul aT45 3745 3745 3745 0 0 0
Oct 2850 2850 2850 2850 0 ] ] Oct 7703770 3770 3FF000 ] ]
- CCFE New Jersey REC Futures
ﬁ‘ 2009 CCFE Voluntary REC 2009 Vintage
Contracts Open High Low Settle MNet Openint ¥ol Contracts Open High Low Settle Met Openint Yol
Oct 951 | 951 951 851 | 0 0 0 Dec 170 170 170 170 O ] ]
Dec 053 | 953 953 4953 0 ] ] 10-Mar 180 180 180 180 0 0 0

CCFE Voluntary REC 2010 Vintage
Jan 54 954 454 454 0 ] ] IMar 2200 220 220 220 ]
Apr a5y 957 957 | 857 0 ] ] Jun 225 225 225 225 1)
Jul a60 960 980 960 0 ] ] Sep 235 235 235 235 10
Oct 1382 1382 1382 1382 0 ] ] Dec 245 | 245 245 | 245 0
I CCFE Voluntary REC 2011 Vintage
Jan 1382 1385 1385 1385 Iar 310 310 0 30 310
Apr 1388 1388 1335 1388 Jun 320 320 0 320 320
Jul 1381 1391 1391 1391 Sep 330 330 0 330 0 330
Oct 1552 1552 1552 1552 Dec 340 0 340 0 340 340
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Other Markets
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Exchange | Open  High Low  Settle Net OpenInt Vol Open  High Low = Settle Net
ECX £ 1350 1380 1350 1363 30 28693 | 2237 Central App 5205 3203 5203 5205 -40
EEX € 1374 1374 1374 1374 40 821 3 Eotterdam € 7400 T40 7400 7400 0

Green Ex €] 1347 1342 1348 1349 15 0 0 Richard's Bav € 6660 6660 6660 660 0

Exchange Open  High Low Settle Net OpenInt Vol Off-Peak (PJAL) 32
ECXE 14350 1481 1442 1444 12 160772 | 10734 PJAL Electricicy 43
EEX € 1447 1460 1445 1451 16 12399 23

Creen Ex €| 1443 1443 1443 1443 11 0 0 CCEFE 8360 8360 2360 8360 40

NYAMEX/GEX g 3 2400 8400 0

33 3183 -12
03 4303 -37

City Open  High Low  Settle  Net OpenInt Vol

New York | 2300 2300 2300 1300 0 0 0 Nov Crude 7480 7340 7443 TE18 103
Chicagno 150 150 150 150 0 0 0 Nov Nat Gas 4388 | 4664 | 4300 4436 -152
Sacramento| 420 420 420 420 0 0 0 Nov Heating Oil | 19377 19487 | 19217 @ 19427 193
Dallaz 420 420 420 420 a 0 0 Nov RBOB 18433 | 18600 | 18408 @ 18575 257
Nov Ethanol 1903 1903 1833 1332

i s __'__f

City Open  High Low  Settle  Net OpenInt Vol DecUS S 15730 | 73870

oo h
T
[

60 0 0 Dec Eura 14388 @ 1404

New York | 4740 4740 2740 4740 6 24 14 14903 83

Chicago 1030 1030 7030 T0E0 0 0 0 Dec S&P 108260 | 103970 | 107300 | 108770 1320

Sacramento| 3480 3480 3480 3480 0 0 0 Dec ECO 11180 | 11180 | 11180 | 11180 140
Dalla= 2600 2600 2600 2600 60 0 0 Oct Gold 10600 10643 | 10393 | 10639 -3

Charts

Dec’10 CFIl Futures/Cash Average Spread, Daily CFI1 Options:
¢ No options trade

RGGI Options:
¢ No options trade

SF1 Options:
o No options trade

CCAR-CRT Options:
e No options trade

Decl10 currently is a 3 cent premium to cash.
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Current Temperatures

Chicago  NY Dallas Atlanta LasVegas Portland Tucson
Cur. Temp 9. _ ] Standard deviations from Tyr
avg.
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Dec’10 CFI, Daily

Source: COG, Inc, ® 2009 All rights reserved worldwide, www.cqg.com Wed Oct 14 2009 16:30:34

There were no trades in the Dec ’10 CFls today. They settled at an unchanged
0.14 cents.
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Dec09 ECX EUA, Daily

| .
Source: COG, Inc, ® 2009 All rights reserved worldwide, www.cqg.com Wed Oct 14 2009 16:32:14

The EUAs started out the day strong; however, they sharply sold off after the
initial rally. They are at the area where it gapped down about a month ago.
Traditionally, in this position you would look for the contract to fill the gap.
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S pJve - Pim Monthly Off-Peak Electricity, Oct 09, Daily
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CLX9 - Crude Light-Settlement, Now 09, Daily

=

Source: COG, Inc, ® 2009 All rights reserved worldwide, www.cqg.com Wed Oct 14 2009 16:29:55

Upper Left — PIM Electricity

Upper Right — Natural Gas

Lower Left — Light, Sweet Crude Oil
Lower Right — Central Appalachian Coal

FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE
RESULTS.



