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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 

 
After yesterday’s large selloff, there was only buying in today’s cash market.  Over 1100 loads traded all 

day; about 600 loads were traded through the exchange at 0.10 and 500 loads were traded over the counter 
at 0.75.  There has been big percentage swings since CCX announced it expanded the daily limits on 

Wednesday.  Fundamentally, climate change and the cap-and-trade are making headlines on the news.    
Today, President Obama approved the Environmental Protection Agency to act towards creating regulation 
which may persuade lawmakers to fall into an agreement.  It is also said that Obama’s approval will show 

other countries that the U.S. is serious about battling climate change leading into the December United 
Nations gathering in Copenhagen because the U.S. would actually have new laws intact.   

http://www.nytimes.com/2009/10/01/science/earth/01epa.html?_r=3&partner=rss&emc=rss&src=igw  
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,199,100 (741,991 units of cash) 
Cash Market Average (Red): 0.10 

 

 
 
 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 1,646,262 

CCAR Dec 2009 Future (Red): 5.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.50 
 

 
 
 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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REC Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 10 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• No options trade 

 
 

RGGI Options: 
• No options trade 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – CDD September Futures vs. 7 year Average 
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Dec’10 CFI, Daily 

 

There were no trades in the futures carbon market today.   Throughout the day, 
offers appeared at 0.22 and bids were posted at 0.06. 

 
 
 
 
 
 
 
 
 
 

   Charts    
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Dec09 ECX EUA, Daily 
 

 
 

The wedge continues to tighten as the sellers pushed the EUAs down today.  The 
bears have been in control for the recent trend.  There is no real support at 
today’s closing level so look for more downward movement tomorrow and a 

breakout trade if the wedge continues to tighten.   
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Energy 
 

 
 

 
Upper Left – PJM Electricity 
Upper Right – Natural Gas 
Lower Left – Light, Sweet Crude Oil 
Lower Right – Central Appalachian Coal 
 
 
 

FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


