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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 
A quiet day in cash CFI market with only 180 loads traded on the exchange today.  Buyers posted their 0.05-0.10 
bids, with sellers showing 0.15-0.20 offers.  With the clock striking 1pm CDT, buyers stepped up and lifted a 0.15 

offer for 50 loads and bid there for another 50.  Sellers immediately sold the 50 lot bid at 0.15.  15mins later 
buyers lifted another 0.15 offer 80 times and that was all the action in cash for the day.  Today, the CFI-EA and 
CFI-US-O were launched.  The CFI-EA was listed at 0.20, and saw no trades with limited interest.  The CFI-US-
O however was listed at 0.30, and buyers came out to lift a 0.41 offer 10 times and bid there for another 5 times.  
The CFI-US-O settled 11 higher on the day at 0.41.  On Monday Nov. 30th, 2009, the CCX will expand its cash 

CFI limits from 100% to 200% of the previous day’s settelement.   
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,290,200 (742,902 units of cash) 
Cash Market Average (Red): 0.14 

 
 
 
 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 1,762,261 

CCAR Dec 2009 Future (Red): 5.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.16 
 

 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 1 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• No options trade 

 
 

RGGI Options: 
• No options trade 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – HDD November Futures vs. 7 year Average 
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Dec09 ECX EUA, Daily 

 

 
 

Yst the EUAs were on the bottom of the trend channel and I thought we could see 
an uptick in the market.  Well that never happened, with crude lower on the day 
along with equities.  Instead, the contract moved only a few ticks away from the 

€12.95 support level and quickly moved away from it a bit to settle at €13.09 
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Dec09 RGGI, Daily 
 

 
 

The RGGI contract settles into another all time low of $2.16.  From a technical 
standpoint, the contract appears to be a buy from being oversold, and it is now 
outside of the Bollinger band.  However, the fundamentals are working against 

the contract, and Pointcarbon quoted a trader saying, “Market participants sold 
short the benchmark contract over the past week in preparation for the next 

allowance auction...”  In the past, we have seen RGGI’s get sold off hard, only to 
rally back slightly after the auction. 
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


