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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 

The buying continues in the cash CFI market, but at a fraction of yst’s volume.  A total of 3,748 loads traded 
today, with buyers lifting all the offers from 0.10 to 0.15.  In the mist of the trading on the day, the CCX released 

an announcement that tomorrow they will begin to list 2 new futures contracts.  Carbon Financial Instrument 
United States Offset (CFI-US-O) and Carbon Financial Instrument EA (CFI-EA) Futures Contracts pending self-

certification with the Commodity Futures Trading Commission.  From the start the CCX has said they will not 
break apart their registry into offsets and allowances.  However, with the grown demand of the OTC market and 

the premium paid for offsets, perhaps the CCX was forced to recognize this and adapt.  The CFI-US-O will be 
futures contracts that deliver or take delivery of actually offset projects that are within the area of: Agricultural 
Methane Collection and Combustion, Continuous Conservation Tillage and Conversion to Grassland Soil Carbon 

Sequestration, Sustainably Managed Rangeland Soil Carbon Sequestration, Forest Carbon Sequestration.  The CFI- 
EA will deliver and take delivery of allowances, which are now trading on the exchange at an average of 0.13. 
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,290,200 (742,902 units of cash) 
Cash Market Average (Red): 0.13 

 
 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 1,761,173 

CCAR Dec 2009 Future (Red): 5.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.22 
 

 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 2 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• Dec10 CFI 3.75 calls trade 30x @ 0.01 
• Dec10 CFI 4.00 calls trade 5x @ 0.01 
• Dec10 CFI 3.00 puts trade 35x @ 2.84 

 
 

RGGI Options: 
• No options trade 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – HDD November Futures vs. 7 year Average 
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Dec09 ECX EUA, Daily 

 

 
 

The EUAs are stilling at the bottom of the trend channel, and we could see a rally 
in the contract in the days to come.  Weather is still above normal, and demand 
for energy to heat homes are down, any rally in the EUA’s should be sold and 

covered back in the higher €12’s, low €13’s. 
 
 
 
 
 
 
 
 

   Charts    
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Dec10 CFI, Daily 
 

 
 

With the announcement of 2 new futures contracts for the CFI futures.  One 
being project offset based and the other allowances based, the Dec’10 futures 

contract traded 101 times at 0.15.  The contract settles UNCH on the day. 
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


