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Dec. 2008 – Current CFI Cash Index, Daily 

 
*The Index is composed of the average of all the cash vintages. 

Quite a bit of volume traded in the cash CFI today, with a total of 21,888 loads traded.  After calculating the 
different prices that cash traded at, the full notional value traded today was $475,460.  Quite a bit different from 
the days past when cash would trade this size would be in the multi-million dollar value.  Buyers came out this 

morning with an aggression, after posting their 0.05 bids, at 9:30am CDT buyers lifted 14,772 loads at 0.15 within 
an hour’s time.  Once buyers took a slight breather, sellers perhaps in fear lowered an offer down to 0.10, where 

buyers lifted 572 loads there followed by another 340 loads at 0.15.  On the exchange a total of 15,888 loads 
traded with buyers lifting all offer.  In the OTC market another 6,000 loads traded out at 0.40, in 2,000 clips at a 

time, with the Agricultural Soil Carbon Offsets still commanding a demand.   
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,290,200 (742,902 units of cash) 
Cash Market Average (Red): 0.13 

 
 
 
 
 
 
 

Cash Average - CCX Offset Pool Chart 
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CCAR Offset Issued To Date (Blue): 1,761,173 

CCAR Dec 2009 Future (Red): 5.00 
 
 

Another small increase in the CCAR offset pool, with another 1,236 offsets 
added.  In the past 3 days, 79,475 offsets were added roughly 4.5% increase in the 
pool.  Projects are now registering with CCAR due to the heavy premium that is 

held compared to the CCX CFI market. 
 
 
 
 
 
 
 
 
 
 

CCART Supply vs. Dec’09 Futures Price 
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*RGGI Cap plus projected banked allowances 
 

RGGI Dec’09 Futures (Blue): 2.21 
 

 
 
 

RGGI S&D vs. Dec’09 Futures Price 
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Carbon Futures 
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Dec’10 CFI Futures/Cash Average Spread, Daily  
 

  
Dec10 currently is a 2 cent premium to cash. 
 

Other Markets 

   Charts      

CFI Options: 
• No options trade 

 
 

RGGI Options: 
• Dec09 RGGI 2.00 puts trade 500x @ 0.07 

 
 

SFI Options: 
• No options trade 

 
 

CCAR-CRT Options: 
• No options trade 
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   Temperature – HDD November Futures vs. 7 year Average 
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Dec09 ECX EUA, Daily 

 

 
 

It only makes sense that yst, after beating the bull drum for so long that I reverse 
and comment that the contract can move down to the €12.95 area that the 

contract settles higher.  Nat gas was down 26cents today, demand isn’t as high 
due to above normal weather, therefore I still think the EUA contract will move 

into the higher €12, low €13 area. 
 
 
 
 
 
 
 

   Charts    
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Dec09 RGGI, Daily 
 

 
 

There is still 14 days until the next RGGI auction, which takes place on 
December 2, 2009.  With days to go, the RGGI Dec’09 futures contract settles 
into all time lows.  Taking into consideration of the climate bill that passed the 

House earlier this year, which says that RGGI’s will be exchanged in for federal 
credits at an average auction price is undervalued.  In the upcoming auction 

28,591,698 allowances will be auctioned, factoring in next year’s auctions with the 
same amount allowances, the auction price would have to go off at $1.45, in order 
to meet the futures price of $2.25.  However, the bill can completely change and 

making buying the RGGI’s from here can be a bad trade. 
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY 
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY 
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY 
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE 
RESULTS.    

 


