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Dec. 2008 — Current CFI Cash Index, Daily
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*The Index is composed of the average of all the cash vintages.
No new political news came out today, yet buyers unleashed a small fury of buying in the cash CFI market. At
the open buyers posted 0.05 bids and sellers showed their 0.15-0.25 offers. Around 11am CDT buyers began
lifting the 0.15 offers 1,750 times until there were off the boards. Sellers would repost 0.15 offers a few minutes
later and once again buyers came in but only lifted 25 loads at 0.15, followed by buying the Nov09 and Sept10
CFI futures at 0.13 on both. At noon, buyers, still not having satisfied their hunger, came back to lift another
1,230 offers at 0.15, and half an hour later another 1,100 more loads at the same price. A total of 4,105 loads
traded on the exchange today with buyers lifting all the 0.15 offers until there were no more and offers stood at
0.20-0.25
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Cash CFI OTC Market Transactions
Date Vintage Wolume Price CFl Delivered
Mo OTC Transactions

CCX Offsets and Early Action Credits Issned
Wintage 2003 2004 2005 2006 2007 2008 2009
Offsets Issued 9,237,900 10,242400 12,212,700 17,093,400 16,627,800 8,625,500 244,500
Total CCX Registry Offsets Offsets Added Today % Met Change
74,290,200 0 0.0000%

Cash Average - CCX Offset Pool Chart
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,290,200 (742,902 units of cash)
Cash Market Average (Red): 0.15
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CCART Supply vs. Dec’09 Futures Price
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CCAR Offset Issued To Date (Blue): 1,681,698
CCAR Dec 2009 Future (Red): 5.97
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RGGI S&D vs. Dec’09 Futures Price

54.50 275,000,000
CCFE RGGI Futures
Price / 255,000,000
oo / ABG projected 2010 Supply
(260,153,952)* 235,000,000
215,000,000
$3.50
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*RGGI Cap plus projected banked allowances

RGGI Dec’09 Futures (Blue): 2.29

Vintage 2009 CO2 Allowances Auctioned Vintage 2012 CO2 Allowances Auctioned
9/25/2008 12/17/2008 3/18/20098 e&f17/2009 9/9f2009 3/18/2009 &/17/2008 9/9/2009
Connecticut 1,372,530 1,372,530 1,372,530 1,372,530 1,747,529 Connecticut 120,319 120,319
Delaware 0 755,979 763,842 763,842 763,342 Delaware 66,698 66,698
Maine 872,506 872,506 872,506 806,676 806,676 Maine 65,437 62,464
Maryland 5,331,781 5,331,781 5,331,783 5,331,782 5,331,782 Maryland 399,884 399,884
Massachusetts 4,347,534 4,387,534 4,387,534 4,387,534 4,387,534 Massachusetts 328,565 328,565
New Hampshire 0 1,189,610 1,189,611 1,185,610 1,189,610 Mew Hampshire 86,850 86,850
New lersey 283,298 283,298
New York 776,385 F76,385
Rhode Island 32,908 32,908
Vermont 15,169 15,169
2,175,513 2,172,540 2,172,540

New lersey 0 4,532,761 4,532,761 4,532,761 1,679,086
New York 0 12,422,161 12,422,161 11,861,849 11,861,849
Rhode Island 438,774 438,774 438,775 438,775 438,775
Vermont 202,262 202,262 202,262 202,262 202,262

Total 12,565,387 31,505,808 31,513,765 30,887,621 28,408,945

Avg Auction Price $3.07 Avg Auction Price



CCFE CFI Futures
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CCFE RGGI Futures
Vintage 2009
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EU ECX Carbon Futures
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Other Markets

Exchange | Open  High Low  Settle Net OpenInt Vol Open  High Low  Settle Net
ECX€ 1234 1234 1229 1229 -2 0 243 Central App 4442 4442 4442 4442 -108

GresnEx €| 1293 1293 1288 1208 0 016 0
PJM Electricity I 3766 3764 3764 3764 -336

Exchange ©Open High Low  Settle Net OpenInt Vol

ECX€ 1334 1343 1328 1342 11 0 4108 CCFE 7180 7330 7180 1340 40
Gresn Ex €| 1340 1340 1340 1340 g 280 0 NYMEX/GBX 1200 7200 1200 1200 -100
City Open  High Low  Settle Net OpenInt Vol Dec Crude 7678 1767 1357 7638 56
New York 130 130 130 130 0 0 0 Dec Nat Gas 4383 4459 4287 4410 40
Chicago &0 80 o0 &0 0 0 0 DecHeating Odl | 19350  2006% 19304 1%9g40 -270
Sacramento| 160 160 160 160 0 0 0 Dec RBOB 19230 19240 19230 19162 @ -243
Dalla=z 1600 160 160 160 0 0 0 Dec Ethanol 2014 0 2014 2014 2014 45
DecUS 5 13693 | 73760 | 73223 | 73360 -333
City Open  High Low  Settle Net OpenInt Vol Dec Euro 14373 14930 4833 4893 3
New York | 3560 3860 3800 3800 -100 1335 100 Dec S&P 11067 = 11179 1061 | 11157 B}
Chicago 3470 5470 5740 3470 380 00 0 Dec S&P 108850 | 109500 108230 109140 410
Sacramento| 3670 3670 3670 3670 00 46 0 Dec ECO 30860 30880 @ 30390 30730 0
Dallaz 17400 1740 740 1740 00 700 0 Dec Gold 11002 | 11175 | 11030 167 0

Charts

Dec’10 CFIl Futures/Cash Average Spread, Daily CFI Options:
e No options trade

RGGI Options:
o No options trade

SFI1 Options:
e Decl0 SFI 225.00 calls trade 2,240x @ 12.00

ﬂ CCAR-CRT Options:
e No options trade

Decl10 currently is a 2 cent discount to cash.



Friday
November 13" 2009

www.atriumbrokerage.com
Phone: 1.312.492.4260
Produced by Magnu Yee

Dallas Atlanta LasVegss Portland Tucson

IF.I..L. 50.65 | 54.35 | Standard deviations from 7 yr

avg.
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Dec’10 CFI, Daily

cntac di n tad tay, 2 0.10 osd it 2 0.15
offer 30 times. The Nov09 and Sept10 contract traded out at 0.13 for both
contracts 1 time on the day.
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Dec09 ECX EUA, Daily

A small uptick the EUA market, not quite what | was looking for and 1 still think
contract should be in the lower to mid €14 area. This week has been harsh for
the EUASs, and they took a pretty bad beating. I think the selling is a bit
overdone, even though energy contracts are lower.
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FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE

RESULTS.



