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Product Strip Open High Low Close
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Vintage 2004
Vintage 2005
Vintage 2006
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Vintage 2008
Vintage 2009
Vintage 2010

Dec. 2008 — Current CFI Cash Index, Daily

Change Volume
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*The Index is composed of the average of all the cash vintages.
Senate Democrats begin their debate on the climate bill, despite the Republican boycott. Perhaps this was
good enough news to cause buyers to lift and bid 0.20 in cash. At 9am CDT, buyers lifted a 0.20 offer 10
times, and a 0.15 offer 10 times as well. After lifting the offers, buyers went a 0.20 bid on 75 loads, which
sellers were quick to sell. Buyers respond by lifting a 0.15 offer 75 times. From there cash would go quiet
until noon when buyers lifted another 200 loads at 0.15. Thereafter, the cash market becomes quiet with
neither party willing to step up to the plate. VVolume drops off considerably from yesterday with only 370
loads trading, with buyers lifting 295 offers, and sellers tapping 75 bids.
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Cash CFI OTC Market Transactions
Date Vintage WVolume Price CFl Delivered
Mo OTC Transactions

CCX Offsets and Early Action Credits Issned
Vintage 2003 2004 2005 2006 2007 2008 2009
Offsets Issued 9,237,900 10,248,400 12,212,700 17,093,400 16,627,800 8,625,500 244,500
Total CCX Registry Offsets Offsets Added Today % Met Change
74,290,200 0 0.0000%

Cash Average - CCX Offset Pool Chart
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CCX Offsets and Early Action Credits Issued To Date (Blue): 74,290,200 (742,902 units of cash)
Cash Market Average (Red): 0.16
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CCART Supply vs. Dec’09 Futures Price
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CCAR Offset Issued To Date (Blue): 1,681,698
CCAR Dec 2009 Future (Red): 5.97
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RGGI S&D vs. Dec’09 Futures Price
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*RGGI Cap plus projected banked allowances

RGGI Dec’09 Futures (Blue): 2.34

Vintage 2009 CO2 Allowances Auctioned Vintage 2012 CO2 Allowances Auctioned
9f25/2008 12/17/2008 3f18/2000 6f17/2000 9/9/2000 3/18/2000 &/17/2000 af9/2000
Connecticut 1,372,530 1,372530 1,372,530 1,372,530 Connecticut 120,319 120,319
Delaware [1] 735,979 763,842 763,842 Delaware 66,698 bb,698
Maine 872,506 872,506 872,506 806,676 Maine 65,437 62,464
Maryland 5,331,781 5,331,781 5,331,783 5,331,782 Maryland 399,884 399,884
Massachusetts 4,347,534 4,387,534 4,387,534 4,387,534 Massachusetts 328,565 328,565
New Hampshire 0 1,189,610 1,189,611 1,139,610 MNew Hampshire 86,850 86,850
New lersey 283,298 283,298
New York 776,385 776,385
Rhode Island 32,908 32,908
Vermont 15,169 15,169
2,175,513 2,172,540 2,172,540

MNew lersey 0 4,532,761 4,532,761 4,532,761
New York 0 12,422,161 12,422,161 11,861,849
Rhode Island 438,774 438,774 438,775 438,775
Vermont 202,262 202,262 202,262 202,262
Total 12,565,387 31,505,898 31,513,765 30,887,021 28,408,945

Avg Auction Price $3.07 Avg Auction Price
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CCFE RGGI Futures
Vintage 2009

Contracts Open High Low Settle Net Openint
Oct 12 12 12 12 0 25 ]
Nov 13 13 13 13 0 0 1]
Dec 14 14 14 14 ] 407 0
O
Jan 14 14 14 15 ] 1 1]
Mar 16 15 15 15 0 1 ]
Jun 16 15 15 15 0 0 1]
Sep 16 16 16 16 0 1 1]
Dec 16 16 16 16 ] 2463 0
2013
Jan 1025 1025 1025 1025 0 20 0
Dec 1060 1060 1060 1060 O 546 ]
Dec 1100 1100 1100 1100
2015
Dec M7s 175 1175 1175 0 1] 1]

EU ECX Carbon Futures

2009
Low Settle HNet Openint
1455 1430 1443 -1 0
1357 1349 1351 -9 0

Contracts Open High

4344
466

Dec CFI€ 1453
Dec CER € 1355

Contracts Open High

Oct
Nov
Dec

Jan
Mar
Jun
Dec

Dec

Dec

Dec

Low Settle MNet Openint Vol

228 229 229 229 1 25 0
233 236 230 230 41 0 4
231 239 226 235 317601 1221
232 232 232 232 0 0 0
233 233 233 233 0 0 0
234 234 234 734 0 0 0
241 245 237 240 1 2213 1581

2011

251 251

2012

263 263 | 263 0
Nymex/Green RGGI Futures
2009

230 0 230 0

251 251

263

230 230 800 0

Dec-09
Dec-10
Dec-11
Dec12
Dec-13
Dec-14
Dec-15
Dec-16
Dec17

CCFE

California Climate Action Reserve Futures

High Low Settle HNet Openint Vol

597 9T HBT ALY 0 v 0
f03 703 703 703 0 20 0
M4 M4 T4 T4 2 15 0
733 733 733 733 2 0 0
760 V60 70 7e0 -2 0 0
788  T8s 788 788 -3 0 0
B26 825 8§25 825 -2 0 0
887 ©87 887 887 -7693 0 0
769 769  7BY  TBI  -3511 0 0
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Exchange | Open  High Low  Settle Net OpenInt Vel Open  High Low  Settle  Net
ECX€ 1353 1357 1348 351 -4 0 466 Central App 4857 | 4357 4337 4837 32
Green Ex €] 1332 352 352 352 -3 016 0
PIM Electricity | 4414 4414 | 4414 | 4414 04
Exchange ©Open High Low  Settle Net OpenInt Vol
ECX€ 1453 453 430 1443 11 0 4344 CCFE 8300 8300 8300 8300 0
Gresn Ex €] 1440 440 447 1440 16 200 0 NYMEX/GBX 3400 3400 3400 3400 0
City Open  High Low  Settle Net OpenInt Vol Dec Crude 7809 977 7635 1937 24
New York 130 130 130 130 0 0 0 Dec Nat Gas 4830 | 4840 4741 4925 101
Chicago &0 80 a0 &0 0 0 0 DecHeating Oil | 20465 20783 20030 20436 176
Sacramento| 160 160 160 160 0 0 0 Dec REOB 19575 | 104990 | 19373 | 20004 101
Dalla=z 1600 160 160 160 0 0 0 Dec Fthanol 1363 1365 1863 1863 20
DecUS 5 16310 | 77300 | 76223 76463 3
City Open  High Low  Settle Net OpenInt Vol Dec Euro 14700 14723 | 14633 4701 -3
New York | 4870 4870 4820 4870 -100 1015 0 Dec S&P 11067 = 11130 042 1074 1
Chicago 6300 6300 6200 6300 -160 150 0 Dec S&P 103250 | 104300 103080 104170 260
Sacramento| 3430 3480 3480 3480 130 46 0 Dec ECO 32430 | 33000 32230 0 32040 0 240
Dallaz 25000 | 2500 2500 | 2500 -120 600 0 Dec Gold 10613 10852 10380 10849 309
Charts
Dec’10 CFI Futures/Cash Average Spread, Daily CF1 Options:

Decl10 currently is a 0 cent premium to cash.

o No options trade

RGGI Options:
¢ No options trade

SFI Options:
e Febl0 SFI 125.00 calls trade 400x @ 6.00

CCAR-CRT Options:
e Dec09 CCAR 8.00 calls trade 5x @ 0.05
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Current Temperatures
Chicago MY Dallas Atlanta LasVegss Portland Tucson

Cur. Temp | 51.90 R | 48.98 R

Standard deviations from 7 yr
avg.
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Dec’10 CFI, Daily

CFIZ10 ~ Daily

No trades in the Dec’10 futures contract and the contract settle UNCH at 0.16
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The EUAs contract had another down day with the contract testing the 50%
retracement level. Look for the contract to come closer to the upward trend
before making a move towards higher ground.
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Upper Left — PIM Electricity

Upper Right — Natural Gas

Lower Left — Light, Sweet Crude Oil
Lower Right — Central Appalachian Coal

FUTURES AND COMMODITIES TRADING INVOLVES SIGNIFICANT RISK AND IS NOT SUITABLE FOR EVERY INVESTOR. INFORMATION CONTAINED HEREIN IS STRICTLY
THE OPINION OF ITS AUTHOR AND IS INTENDED FOR INFORMATIONAL PURPOSES AND IS NOT TO BE CONSTRUED AS AN OFFER TO SELL OR A SOLICITATION TO BUY
OR TRADE IN ANY COMMODITY OR SECURITY MENTIONED HEREIN. INFORMATION IS OBTAINED FROM SOURCES BELIEVED RELIABLE, BUT IS IN NO WAY
GUARANTEED. OPINIONS, MARKET DATA AND RECOMMENDATIONS ARE SUBJECT TO CHANGE AT ANY TIME. PAST RESULTS ARE NOT INDICATIVE OF FUTURE
RESULTS.



